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EUR Million 1-3/2015 1-3/2014 Change,%

Finland 9.7 10.0 -3

Scandinavia 1.8 1.9 -5

EMEA 2.3 1.8 23

North America 2.1 1.5 39

Asia-Pacific 4.2 4.1 4

TOTAL 20.1 19.4 4
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Net sales by product line Q1/2015

Fashion Home Bags&Accessories
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Net sales by market area Q1/2015 

Finland Scandinavia EMEA North America Asia-Pacific



2006 2007 2008 2009 2010 2011 2012 2013 2014 I-2015

Asia-Pacific 8 10 15 19 21 22 27 37 46 48

North America 3 5 5 4 5 11 16 23 23 22

EMEA** 5 5 4 4 4 5 5 4 3 5

Scandinavia 11 12 10 8 8 10 12 13 10 10

Finland 44 44 44 45 46 42 48 56 62 63
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International sales, 
%MEUR Chart Title

Finland Scandinavia EMEA

North America Asia-Pacific International sales %

32 %
(38)

6 %
(7)

12 %
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16 %
(7)

34 %
(37)

Brand sales by market area 
Q1/2015

Finland

Scandinavia

EMEA

North America

Asian Pacific

EUR Million 1-3/2015 1-3/2014 Change,%

Finland 14.3 15.3 -6

Scandinavia 2.7 2.8 -4

EMEA 5.4 4.2 30

North America 7.3 2.7 169

Asia-Pacific 15.3 14.8 4

TOTAL 45.0 39.7 13
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2015 Operating result excluding nonrecurring items, EUR million

2014 Operating result excluding nonrecurring items, EUR million

2015 Operating result margin, %

2014 Operating result margin, %



1-3/2015 1-3/2014 Change, % 1-12/2014

Net sales, EUR million 20.1 19.4 4 94.2

International sales, EUR million 10.4 9.3 12 42.1

% of net sales 52 48 45

EBITDA, EUR million -0.3 -0.7 58 9.9

Operating result, EUR million -1.3 -1.7 24 5.6

Operating result margin, % -6.6 -9.0 5.9

Result for the period, EUR million -1.1 -1.5 27 4.1

Earnings per share, EUR -0.14 -0.19 29 0.51

Cash flow from operating activities, 
EUR million -1.6 -2.2 26 9.9

Gross investments, EUR million 0.3 0.5 -42 2.1

Return on investment (ROI), % -12.4 -18.1 15.6

Equity ratio, % 60.0 53.4 61.6

Gearing, % 18.2 44.4 10.5

Contingent liabilities, EUR million 33.8 36.8 -8 34.3

Personnel at the end of the period 445 476 -7 479

outside Finland 115 111 4 129
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EUR Million 1-3/2015 1-3/2014

NET SALES 20.1 19.4

Other operating income 0.1 0.1

Use of materials and consumables* -6.7 -7.1

Employee benefit expenses -6.7 -6.8

Depreciation and impairments -1.0 -1.1

Other operating expenses -7.1 -6.2

OPERATING RESULT -1.3 -1.7

Net financial items 0.1 -0.1

RESULT BEFORE TAXES -1.2 -1.8

Income taxes 0.1 0.3

NET RESULT -1.1 -1.5



EUR Million 1-3/2015 1-3/2014 EUR Million 1-3/2015 1-3/2014

Non-current assets 17.8 20.0 Equity 28.0 25.5

Inventories
19.5 18.7

Financial liabilities and finance 
lease obligations 8.0 13.1

Other current assets 6.4 7.2 Other non-current liabilities 0.2 0.2

Cash and cash equivalents 3.1 1.9 Current liabilities 10.6 9.0

TOTAL ASSETS 46.8 47.8 TOTAL LIABILITIES 18.8 22.3



EUR Million 1-3/2015 1-3/2014

CASH FLOW FROM OPERATING ACTIVITIES BEFORE CHANGE 
IN NET WORKING CAPITAL -0.3 -0.6

Change in net working capital -1.2 -1.4
CASH FLOW FROM OPERATING ACTIVITIES BEFORE FINANCIAL 
ITEMS AND TAXES -1.5 -2.0

Financial items and taxes -0.1 -0.2

CASH FLOW FROM OPERATING ACTIVITIES -1.6 -2.2

Cash flow from investing activities -0.3 -0.5

CASH FLOW BEFORE FINANCING ACTIVITIES -1.9 -2.7

Payments of long term loans and finance leases 0.9 1.6

Dividends paid - -

CHANGE IN CASH AND CASH EQUIVALENTS -1.0 -1.1

Cash and cash equivalents at the beginning of the period 4.1 3.0

Cash and cash equivalents at the end of the period 3.1 1.9
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Ownership by sector (March 2015)

Households

Financial and insurance corporations

Non-financial corporations and housing corporations

Non-profit institutions

General government

Nominee-registered and non-Finnish holders

Muotitila Oy 1,297,700 16.04

Semerca Investments SA 850,377 10.51

Varma Mutual Pension Insurance Company 385,920 4.77

Odin Finland 344,251 4.26

Veritas Pension Insurance Company Ltd. 220,000 2.72

Ilmarinen Mutual Pension Insurance Company 215,419 2.66

Keva 197,754 2.44

OP-Finland Small Firms Fund 151,197 1.87

Mutual Fund Tapiola Finland 136,395 1.69

Drumbo Oy 85,000 1.05




